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I =7 Hudgens 4 Meyer uc
l CERTIFED PUBLIC ACCOUNTANTS |

l -1800 W. Boulevard Marion, IL 62959 (618) 963-5553 Fax: (615) 993-33%4 hudgensmeyer.com

December 5, 2011
INDEPENDENT AUDITORS' REPORT

Williamson County Government
Williamson County Administration Building
407 N. Monroe Street

Marion, IL 62959

We have audited the accompanying financial statements of the governmental activities, the aggregate
discretely presented component units, each major fund, and the aggregate remaining fund information of
Williamsor County, Illinois, as of and for the year ended November 30, 2010, which collectively comprise
the County’s basic financial statements as listed in the table of contents. These financial statements are the
responsibility of Williamson County, Illinois’ management. Our responsibility is to express opinions on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly , in all material respects, the respective
financial position of the governmental “activities, the aggregate discretely presented component units, each
major fund, and the aggregate remaining fund information, of Williamson County, Iltinois, as of November
30, 2010, and the respective changes in financial position and, where applicable, cash flows thereof for the
year then ended in conformity with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated December 5, 2011
on our consideration of Williamson County, Illinois’ internal control over financial reporting and on our tests
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards and should be considered in assessing the results of our audit.

Accounting principles generally accepted in the United States of America require that the budgetary
comparison information and Schedule of IMRF Funding Progress on pages 66 through 73 and 65 be presented
to supplement the basic financial statements. Such information, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board, who considers it to be an essential
part of financial reporting for placing the basic financial statements in an appropriate operational, economic,
or historical context. We have applied certain limited procedures to the required supplementary information
in accordance with auditing standards generally accepted in the United States of America, which consisted of

|
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Board of Commissioners 2-
December 5, 2011
Page Two

inquiries of management about the methods of preparing the information and comparing the information for
consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not €Xpress an opinion or
provide any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Williamson County Government has not presented a management’s discussion and analysis that accounting
principles generally accepted in the United States of America have determined is necessary to supplement,
although not required to be a part of, the basic financial statements.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise Williamson County Government, Illinois’ financial statements as a whole. The combining and
individval nonmajor fund financial statements and other supplementary information are presented for
purposes of additional analysis and are not a required part of the financial statements. The accompanying
Schedule of Expenditures of Federal Awards is presented for purposes of additional analysis as required by
U.S. Office of Management and Budget Circular A-133, 4udits of States, Local Governments, and Non-Profit
Organizations, and is also not a required part of the basic financial statements of Williamson County
Government, Illinois. The combining and individual nonmajor fund financial statements and Schedule of
Expenditures of Federal Awards are the responsibility of management and were derived from and relate
directly to the underlying accounting and other records used to prepare the financial statements. The
information has been subjected to the auditing procedures applied in the audit of the financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, the information is faitly stated in all material respects in relation to
the financial statements as a whole. The remaining other supplementary information has not been subjected
to the auditing procedures applied in the audit of the basic financial statements and, accordingly, we express
no opinion or provide any assurance on it.

Respectfully submitted,

L

HUDGENS & MEYER, LLC
Certified Public Accountants




BASIC FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED NOVEMBER 30, 2010




ASSETS
CURRENT ASSETS

Cash and cash equivalents
Inventory - document stamps
Inventory

Prepaid expenses

Sales tax receivable

Income tax reccivable

Satary reimbursements receivable

Other receivables
Due from other funds

Cash and cash equivalents

CAPITAL ASSETS

Land

Axtomobiles

Buildings

Building improvements
Construction in Progress
Equipment
Infrastructure

Fumniture & fixtures
Software

Bond Costs
Accumulated depreciation

TOTALASSETS
LIAE. ILITIES AND NET ASSETS
LIABILITIES

B
Accounts payable
Due to others
General ledger overdrafis

'AYAB M

T,

Major funds accounts payable

Nonmajor special revenue funds accounts payable

E

Nonnajor special revenus funds due to others
Current portion of long-term debt - bonds

Interest payable on bonds
N BILITI

PAYARLE FR

Noncurrent portion of long-term debt - bonds
Cbligation for compensated absences

NET ASSETS
Unrestricted

R]

R
Special revenue purposes
Intemal Service Fund purporses
Invested in capital agsets, net of

related debt

L)
VERNME]

RESTRICTED A

N

3
VERNMENT
E STATEME NET ASSET,
EMBER 30, 2010
PRIMARY COMPONENT COMPONENT
GOVERNMENT UNIT UNIT
WILLIAMSON COUNTY
GOVERNMENTAL WILLIAMSON COUNTY PUBLIC BUILDING
ACTIVITIES 911 COMMISSION
s 993,789  § 517,825 1,721,289
57,779 . -
1,196,569 - .
- . 12,695
564,169 . -
677,566 - .
74,249 - -
375,921 43,659 1,620,793
136,154 . -
30,662,098 - -
831,066 - 428,295
3,462,256 -
- - 11,770,447
462,038 - 7,360
8,253,892 - -
5,531,749 47,328 98,323
48,686,291 - 224,156
794,690 - -
941,377 . -
398,688 - .
(56,854,996) - (5,141,120)
3 47,250345 3 60BRIZ  § 10,742,238
$ 42,243 8901 § 45462
82,790 - -
151,009 - -
445,135 - -
1,342,933 - -
35,872 - -
725,000 19,558 5,510,000
183,687 - -
30,600,000 - -
1,696,876 - 13,547
5 35305545 % 284590 3 5,569,009
$ 4,384,864) 533025  § 1,877,461
1,054,100 - -
2,763,513 . -
12,512,051 47,328 3,295,768
[ 11944300 § 580,353 % 5,173,229

SEE ACCOMPANYING AUDITORS' REPORT AND NOTES TO BASIC FINANCIAL STATEMENTS.
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WILLIAMSON COUNTY GOVERNMENT
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALAN CE SHEET
TO THE GOVERNMENT-WIDE STATEMENT OF NET ASSETS

NOVEMBER 30, 2010

TOTAL FUND BALANCE - GOVERNMENTAL FUNDS

Total net assets reported for governmental activities in the Government-
wide Statement of Net Assets are different because:

Capital assets used in governmental activities are not curent
financial resources and therefore are not reported in the
governmental funds balance sheet. Capital assets consist of the
following;:

Land

Automobiles

Building Improvements
Construction in Progress
Equipment

Infrastructure

Furniture & fixtures
Software

Bond Costs

Accumulated depreciation

Bonds payable as of November 30, 2010 are not reportable in the
Governmental Funds Balance Sheet.

Interest payable as of November 30, 2010 in not reportable in the
Governal Funds Balance Sheet.

The Government-wide Statement of Net Assets records a
compensated absences accrual as required by GASB #34.
Therefore, there will be a reconciling item to the Governmental
Funds Balance Sheet.

Internal service funds are used by management to charge the costs
of various insurances for the Government. The net assets for
internal service funds are reported in the Government-wide
financial statements but are excluded from the Governmental
Funds Balance Sheet.

TOTAL NET ASSETS - GOVERNMENT-WIDE STATEMENT OF NET ASSETS

29,874,802

831,066
3,462,256
462,038
8,258,892
5,531,749
48,686,291
794,690
941,377
398,688
(56,854,996)

(31,325,000)

(183,687)

(1,696,876)

2,763,510

11,944,800

SEE ACCOMPANYING AUDITORS' REPORT AND NOTES TO BASIC FINANCIAL STATEMENTS.
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WILLIAMSON COUNTY GOVERNMENT
RECONCILIATION OF THE STATEMENT OF REVENUES EXPENDITURES, AND
CHANGES IN FUND BALANCES OF THE GOVERNMENTAL FUNDS TO THE
GOVERNMENT-WIDE STATEMENT OF ACTIV. ITIES
NOVEMBER 30, 2410

NET CHANGE IN FUND BALANCES - TOTAL GOVERNMENTAL FUNDS 3 18,828,967

Amounts reported for governmental activities in the Government-wide Statement of
Activities are different because:

Governmental finds report capital outlay as expenditures. However, in the
Government-wide Statement of Activities, the cost of those assets is allocated over
the estimated useful lives as depreciation expense. This is the amount of capital
assets recorded in the current period.

Depreciation expense on capital assets is reported in the Government-wide
Statement of Activities, but they do not require the use of current financial
resources. Therefore, depreciation expense is not recorded as an expenditure in
governmental funds.

Governmental funds report the borrowing of long-term debt in the income section.
However the Government-wide Statement of Activities does not report this as an
income item. '

Governmental funds report principal loan repayments as current year expense.
However, in the Government-wide Statement of Activities, the principal loan
repayments are not reported as expense. The current and non-current portions of
debt are reflected on the Government-wide Statement of Net Assets.

Governmental funds do not report the insurance expense that is recognized each
year as the change in the Advanced Funding for Insurance Claims.

Governmental funds do not report the liability for compensated absences, this is
only reported on the Government-wide Statement of Net Assets. The following is
the net adjustment for the change in the liability for compensated absences.

Internal service funds are used by management to charge the costs of various
insurance expenes for the Government. The net revenue {expense) of the internal
service funds is reported in the Govemment-wide financial statements but s
excluded from the Governmental Funds financial statements.

Governmental funds do not report the gain or loss disposal of capital assets .

7,675,746

(1,173,013)

{25,260,000)

685,000

(71,932)

27,495

52,020

(24,919)

CHANGE IN NET ASSETS - GOVERNMENT-WIDE STATEMENT OF ACTIVITIES § 739,364

SEE ACCOMPANYING AUDITORS' REPORT AND NOTES TO BASIC FINANCIAL STATEMENTS.

AW




L2

SINFWAILV.LS TVIONVNIA DISVE OL SHLON ANV Ld0dTd .SYOLIINY ONIANVYJIWNOOOV 338

0L1°TLY'1E $ 005°060°11 $ 156°0£8°L1 $ ¥26°F1 $ CEL 69T $
T08°'¥L3'6T $ $6£'90L°01 $ 7TL'T8E91 $ $86'v1 $ TOL'0LE'T S
075°985°91 86L°C 77028591 - -
£EL'T €CLT - - -
8950°L59°01 ¥80°TH9°01 - PRE'V] -
6LLLS 6LLLS - - -
ZOL'0LS'T £ - $ - § - $ TOL'0LS'T $
89¢°L64°1 $ 901°¥8E $ 67T'88T1 $ - $ ££0'sT1 by
600°161 600" 151 - - -
LOT971 LIt'Ch - - 06L'T8
iLZ'621 1LT°6T1 - - -
188°06€°) $ 60709 $ 672°887'! $ - $ Ty $
0L1TL9'1E $ 005°060°1 1 $ 156°0L8°L1 $ #36'%1 $ CEL'GH9T $
675892 96£°1¢ - - ££6°917
Ov8PST 11858 - - 620691
LLO'8TL L10'821 - - -
6YTPL - - - 6YTPL
995°LL9 - - - 995219
691°%96 - - - 691°49¢
6959611 695'961°1 - - -
6LLLS 6LLILS - - -
T6S 0SH']T $ 898'0L5'6 4 156°048°L1 $ #36°%1 $ 63L°€66 $
SANNA SANNA NOILOMILSNOD SLOAONd TVIANAD
TVINTWNYIAQD TYINTWNITIAOD TVl TYLIAVD
V101 YOIVINON TV.10L SANNd JOIVYIN
D107 0f AAANAAON
SANNA TVINTARNGIAOD - LIAHS ANV Ivd
INFANTTAOD XINNOD NOSIVITIIAY
lh-l

AONVIVE ANNA ANY SHLLI'TIEVI'T TY.LOL

TONVIVH ANNA TYLOL
spuny 1oaload rende)
SPUIY 821AJ3S 192(]
SpunJ anu3sAai [eadg
Kloyuaau]
§ ETNELEY|
poAlasaIufy

AIONVIVE ANNA

SALLIMEVIT TVLOL
YeIpIaA0 128p3] [RISUAD)

sKy)0 03 angg

Spunj Jaijo 03 sang

a1qefed sjunoooy
SHILTTIGvT1

HONVIVE NN ANV STLLITIEVE]

SIHSSV TvIOL
SpunJ 19130 WoIj ang
$3]qBA19991 13410
2jqeA12231 SYUsUNOf[e LIW
I[QRALIDAI SJUBWASIMGUIIY LIe[eg
9|qBAISDAI XE} SUIODU]
3jqeAla0al Xe) S9[eS
K1ojuzaug
Azojuaaur sdume)s Juswinoocg
sjuaeAlnba yses pue yse)
SIASSV



e

'SINTWALVIS TYIONVYNI4 JISvVE O STLON ANV 1¥0dTH SYOLIANY ONIANYINOOIV 3§

08 PLE 6T Y FOLIOLOI S ZeLzessl S PR6TI S Z0LOLST g UVAA A0 AN HONV IV ANNE
SER'SPOTI £108LE°01 - {F30'v39) 906°15€'1 VAA I 47
L96'328°81 $  18c'8TE §  mcel S 890669 $  96LBITY s ASNVIVE AN NTLADNYHD
(901 €5 1) $  (191%0T10) s (coo'o01’1} s 000256 $  SCRESIL 3 IS Sao8n0s ONIONYNIT TAR1O TViGL
(076'L79°) (AT 3] 10000011} - (£80°15+°T) Mo slagsuey Sueisdo
FI9'PLY'S $  w9'uR s - $ 000856 $  RE6IE s ur agsuen Fuymiadp
BISY SI0EN05 DNIDONVNIE 43HIG
€LTTR6 81 $  THSEEST [T s (Te6'850) s B s STINIINIINT TIAO
FANNIATH 30 AONIDIFIW 55X
691 0P0LE $ 06EISL6 $ FOE686L $  TE68s5C s 006 3 STENINNIING TVIOL
ILELYL ZSTPOE T9TIL ZE6 85T - Aspno k)
$ST'L96'1 £19'060°1 'L - - suawied sz pue redisund puog
SEE'TTY SEETTY - - - amyjam Njgng
990°TLY'S 990°ZLFS - - - uonepodareay
LSE'EPE'T ST6'POE - - 5TH'2E9'T Pa1E|3) B0 e AR1o1PNT
LL'EYY'Y £rL'tvr - - CE0'961'p Kyayes anqng
8E9'S1L'E $  £55'608'1 $ - H - $  $80'90Z7 s © FANENSIUILIDE PUR (R0
STUNIKNIIXE
by 2L00F S L6 FST1I S o0yt [ - [ TN $ FANNIASE TVIGL
OLESTL I6PR - - 8SFOE SOURISISSE [MIDUSUL SM0S
TE'9ETT ozr'vel’l - - 806°TF JUN)S|STE [RISUCUY [RIFPI]
SEPESL SEFEC] - - - uomEuodne] Jo Jusueds(
SOB'L9L°Y STEOLE'T CL6'IPE - 195°08 13301 snosuEpjaEy
000°097°s¢ - 000°097"5Z - - spassoad 1qap uu-Fuor]
TSL'61E TsLh16! - - 000'8C1 samupuadics Jo aSEmMGUITN
£zr'oll 0TIPE £50°59 - osT11 VO JSAIANY
T - - - HW1E £1500 pu sonfeuad sy
660'rT - - - 660'FT suy
9L6'EE - - 916'cE s2su201) J00bi |
665°001'T IeH'TO0'T - - L¥1°86 . e
YOT'LES'] POT'LER'T - - - SJUANO][S XTI [N] JOWH
6E8°508 - - - 6E8'50E nuswasmquita Aews
SESLII' - - - 6E9'LIT°L XU O]
STELYT - - STE'LYT xu 28]
LTY$9ET - - - LT9'§9ET Xu| 595
S11"16E - - - 811'16¢ x5y Jaweowidas Auadosd euosiag
98EZE 638'17 - - L6¥'01 X®) JO N3N U JucAng
SLE'LE 00Z'sZ - - SLLTI xm 2Bapiand swoy Qo
BELESH'S $  £ZTeoty s - s - $  S1S'BLE s ; Apadond prisusn
—_ SANNIATY
SANNA SANNA NOLLOMALSNOD S1.0Ar0ud TVAINED
TYINGANEEACD  TYINIWNIIAQD vt TYLYD
TYLOL MOLYINNON TYLOL




-90.
WILLIAMSON COUNTY GOVERNMENT
STATEMENT OF NET ASSETS - PROPRIETARY FUNDS
NOVEMBER 30, 2010
GOVERNMENTAL ACTIVITIES - INTERNAL SERVICE FUNDS
MAJOR FUNDS
ILLINOIS NON-MAJOR
EMPLOYEE ICRMT MUNICIPAL INTERNAL
HEALTH SELF-INSURANCE RETIREMENT SERVICE
INSURANCE FUND FUND FUNDS TOTAL
ASSETS
Cash and cash cquivalents $ 86,674 $ 487,804 3 2,482,996 $ 147,823 b 3,205,297
Other receivables 1,070 - - - 1,070
Due from other funds - - - - -
TOTAL ASSETS $ 87,744 $ 487,804 3 2,482,996 b 147,823 $ 3,206,367
LIABILITIES AND FUND BALANCE
LIABILITIES ‘
Accounts payable 5 261,939 5 27,796 $ - L3 - b 289,735
Due to others - - 153,119 - 153,119
TOTAL LIABILITIES 3 261,939 3 27,756 5 153,119 b - 5 442,854
NET ASSETS
Unrestricted ) - $ - b3 - 3 - $ -
Restricted:
Internal service funds (174,195) 460,008 2,329,877 147,823 2,763,513
TOTAL NET ASSETS 5 (174,195) 3 460,008 $ 2,329 877 3 147,823 3 2,763,513
TOTAL LIABILITIES AND NET ASSETS § 87,744 $ 487,804 5 2,482,996 b 147,823 $ 3,206,367
RECONCILIATION OF THE STATEMENT OF NET ASSETS - PROPRIETARY FUNDS TO THE GOVERNMENT-
WIDE STATEMENT OF NET ASSETS:
TOTAL NET ASSETS - PROPRIETARY FUNDS $ 2,763,513
A2 NE L ASSKIS - PROPRIETARY FUNDS
- Internal service funds are used by management to charge the costs of various insurances -
for the Government. The net assets for internal service funds are reported in the
Government-wide financiel statements in the Governmental Activities column.
TOTAL NET ASSETS - GOVERNMENT-WIDE STATEMENT OF NET ASSETS $ 2,763,513

SEE ACCOMPANYING AUDITORS' REPO) O BASIC FINANCIAL STATEMENTS.

AW
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WILLIAMSON COUNTY GOVERNMENT .
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS
FROPRIETARY FUNDS
NOVEMBER 30, 2010
GOVERNMENTAL ACTIVITIES - INTERNAL SERVICE FUNDS
MAJOR FUNDS
RELINOIS
EMPLOYEE ICRMT MUNICIPAL NON-MAJOR
HEALTH SELF-INSURANCE RETIREMENT INTERNAL SERVICE
INSURANCE FUND FUND FUNDS TOTAL
OPERATING REVENUES
General property tax b3 - b 428,900 $ 1,371,578 3 - b3 1,800,478
Mobile home tax - - 8,014 - 8,014
Payment in lieu of tax - - 6,585 - 5,585
Interest income 85 185 97 189 556
Reimbursement of expenditures 1,198,619 128,034 357,676 - 1,684 329
TOTAL OPERATING REVENUES $  1,198704 $ 557,119 $ 1,743,950 3 189 $ 3499962
OPERATING EXPENSES
General and administrative 5 2654019 $ 122,111 $ 2,020,598 $ 33,790 $ 4830518
TOTAL OPERATING EXFENSES $ 2654019 $ 122,11t 3 2,020,598 3 33,790 § 4830518
OPERATING INCOME (LOSS) $ (1455315 % 435,008 b (276,648) $ (33,601) _$  {1,330,556)
TRANSFERS IN AND (oun
Operating transfers in $ 1,300,000 ] - b3 - $ 91,083 s 1,391,083
Operating transfers out - - (8,500) - (8,500)
TOTAL TRANSFERS IN AND (QUT) $ 1,300,000 3 - $ (8,500) $ 91,083 $ 1,382,583
CHANGE IN NET ASSETS $ (155315) % 435,008 $ (285,148) 1) 57,482 3 52,027
mASgETS,'BEGmﬂl_N_G OF YEAR (18,880) 25,000 2,615,025 90,341 2,711,486
NET ASSETS, END OF YEAR 3 (174,195  § 460,008 b 2,329 877 b 147,823 $ 2763513
RECONCITIATION OF THE STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS - PROPRIETARY FUNDS
TO THE GOVERNMENT-WIDE STATEMENT OF ACTIVITIES:
NET CHANGE IN NET ASSETS - PROPRIETARY FUNDS b3 52,027
- There are no reconciling items for the Proprietary funds. -
NGE IN NET ASSETS - VE NT-WIDE STATEMENT OF A ITIES 3 52,027
el

SEE ACCOMPANYING AUDITORS' REPORT AND NOTES TO BASIC FINANCIAL STATMENTS.
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NTY GOVE| ENT

WILLIAMSON COUNTY GOYERNMENT
STATEMENT OF CASH FLOWS - PROPRIETARY FUNDS
NOVEMBER 30,2010

CASH FLOWS FROM OPERATING ACTIVITIES:
Cash received for current services
Cash received for other operations
Cash paid for salaries and benefits
B E| A
H A A

Transfers from other funds
Transfers to other funds

PR B AN A

CASH FLOWS FROM INVESTING ACTIVITES:
Interest on bank deposite and investments
REA; E H E
R 1, 2009
H Ef AL

AT NOVEMBER 30, 20,

Adjustments to Reconcile Operating Income (Laoss) to
Net Cash Provided (Used) by Operating Activities:

Changes in Assets and Liabilities;
(Increase) Decrease in dus from others
Increase (Decrease) in salarics and benefits payabic
Total Adiustments
NET D BY OPERA' A 1

GOVERNMENTAL ACTIVITIES - INTERNAL SERVICE FUNDS
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MAJOR FUNDS
ILLINOIS
EMPLOYEE ICRMT MUNICIFAL NONMAJOR
HEALTH SELF-INSURANCE RETIREMENT INTERNAL SERVICE
INSURANCE FUND FUND FUNDS TOTAL
$ 1,201,300 3 920,432 S 1,869,527 £ - H 3,991,259
(2.612,863) {457,848) (1,971,135) (33,790) (5,075,636)
5 (1411563} $ 462,534 5 {191.608) 3 (33,790) 5 {1.084,377)
s 1,300,000 H - H H 51,083 H 1,391,083
3 1,300,000 3 - $ - ) 91,083 3 1,391,083
$ 85 3 185 3 97 1 189 3 356
s {111,478) H 462,769 3 (101,581) 5 57,482 3 307,262
198,152 25,035 2,584,507 90,341 2,898,035
3 36574 $ 487 804 3 2!4825996 H 147,823 5 3’205i297
3 (1,455401) s 435008 5 (385,245) s (33,790} 5 {1,339,428)
s 682 s - L) 109,314 $ - $ 109,996
43,156 27,576 74,323 - 145,055
1 43,838 3 27,576 5 183,637 5 - 3 255,051
3 511“ 1,563) g 462,584 3 (101.608) b3 3,790 3 (II084!277!

SEE ACCOMPANYING AUDITORS' REFORT AND NOTES TO BASIC FINANCIAL STATEMENTS.
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WILLIAMSON COUNTY GOVERNMENT
STATEMENT OF NET ASSETS - FIDUCIARY FUNDS

NOVEMBER 30, 2010

ASSETS
Cash and cash equivalents
Other receivables
Due from other funds
TOTAL ASSETS

LIABILITIES AND NET ASSETS

LIABILITIES
Tax available for distribution
Overpayments
Due to other funds
Agency funds due others
Deferred charges

TOTAL LIABILITIES

NET ASSETS
Restricted for trust purposes
TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS
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3,000,223
62,197,615
8,478

65,206,316

544,299
446,663
147,535
1,926,291
61,902,672

64,967,460

238,856

A los

238,856

65,206,316

SEE ACCOMPANYING AUDITORS' REPORT AND NOTES TO BASIC FINANCIAL STATEMENTS.
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WILLIAMSON COUNTY GOVERNMENT
STATEMENT OF CHANGES IN NET ASSETS - FIDUCIARY F UNDS

NOVEMBER 30, 2010

ADDITIONS
General property tax 5 2,244,394
Mobile home privilege tax 11,435
Payment in lieu of tax 9,659
Fees for services 1,338,842
Interest income 6,876
Occupancy tax 635,554
Tax redemptions 53,353
‘ Miscellaneous receipts 19,224
TOTAL ADDITIONS 5 4,319,337
DEDUCTIONS
General and administrative kN 2,036,052
Judiciary and court related 26,482
Public health 673,011
Public weifare 312,894
TOTAL DEDUCTIONS $ 3,048,439
CHANGE IN NET ASSETS 5 1,270,898
OTHER FINANCING SQOURCES (USES)
Operating transfers in 5 89,172
Operating transfers out (1,318,447)
TOTAL OTHER FINANCING SOURCES (USES) $ {1,229,275)
CHANGE IN NET ASSETS AFTER TRANSFERS b 41,623
NET ASSETS, BEGINNING OF YEAR 197,233
NET ASSETS, END OF YEAR $ 238,856

SEE ACCOMPANYING AUDITORS' REPORT AND NOTES TO BASIC FINANCIAL STATEMENTS.

AW
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NOTES TO BASIC FINANCIAL STATEMENTS
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NOTE 2

NOTE 3
NOTE 4
NOTE 5

NOTE 6

NOTE 7

NOTE 8
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WILLIAMSON COUNTY GOVERNMENT
NOTES TO BASIC FINANCIAL STATEMENTS
NOVEMBER 30, 2010

TABLE OF CONTENTS OF NOTES TO BASIC FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

HAEONOZEr R mamMmu AW

Financial Reporting Entity
Component Units

Related Organizations

Government-Wide and Fund Financial Statements
Measurement Focus, Basis of Accounting, and Financial Statement Presentation
Budget Policy and Basis of Budgeting

Cash and Investments

Receivables and Payables

Inventories

Capital Assets and Depreciation

Property Taxes

Accounting Policy Relative to State of Illinois Taxes
Compensated Absences

Due To and Due From Other Funds

Net Assets

Restricted Assets

Interfund Transactions

Long-Term Debt and Debt Expense

Use of Estimates

Deferred Revenue

CASH AND INVESTMENTS

A.
B.
C.
D.

Investment Policies
Deposits
Investments
Reconciliation

CAPITAL ASSETS

REVOLVING LOAN FUND

INTERFUND RECEIVABLES AND PAYABLES
=2l W RELLIVADLES AXD PAYABLES
LONG-TERM DEBT

A. Summary of Debt Transactions
B. . Future Debt Service Requirements
OPERATING LEASE

PENSION AND RETIREMENT FUND COMMITMENTS
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WILLIAMSON COUNTY GOVERNMENT
NOTES TO BASIC FINANCIAL STATEMENTS
NOVEMBER 30, 2010

TABLE OF CONTENTS OF NOTES TO BASIC FINANCIAL STATEMENTS (CONCLUDED)

NOTE 9

NOTE 10

NOTE 11

NOTE 12

NOTE 13

NOTE 14

NOTE 15

NOTE 16

NOTE 17

.NOTE 18

NOTE 19
NOTE 20
NOTE 21
NOTE 22
NOTE 23
NOTE 24
NOTE 25
NOTE 26
NOTE 27

NOTE 28

‘NOTE 29

.NOTE 30

EMPLOYEES’ INSURANCE
DEFICIT NET ASSETS

FEDERAL AND STATE GRANTS

CONTINGENCIES
CONTINGENT LIABILITIES

PUBLIC ENTITY RISK POOLS

GENERAL LEDGER CASH OVERDRAFTS

RISKS AND UNCERTAINTIES

INTERFUND TRANSFERS
REVENUES RECEIVED FROM THE STATE OF ILLINOIS

POST-EMPLOYMENT BENEFITS

DEFERRED COMPENSATION PLANS

INVENTORY
SHERIFF’S REVENUES AND EXPENSES

RESTRICTED NET ASSETS

INSURANCE EXPENSE

CAPITAL CONSTRUCTION PROJECT

RETIREE HEALTH INSURANCE PLAN

NEW GASB PRONOUNCEMENT

PRIOR PERIOD ADJUSTMENT
NEW JAIL BONDS

COMPONENT UNIT INFORMATION DISCLOSURES
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